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Here is a summary of our Client’s Bank of America loan modification… 

 
 
General Background:     

 
 Monthly Payment reduced by $724.97, a 24% reduction. 
 Became a Vokshori Law Group client on 06/18/10. 
 Client was 5 months past due, owing $13,389.01  

 
Old Terms: 
  
 Old interest rate:  6.050% (Fixed) 
 Old payment:   $3,020.16 (Principle, Interest, Taxes, and Insurance) 

 
New Terms: 

 
 New interest rate:  3% for the first 2 years, caps at 4.75% at year 6 for the life of the         
                                                                loan 
 New payment:               $2,295.19 (Principle, Interest, Taxes, and Insurance) 
 
Savings and Improvements: 
 
 Monthly savings:  $724.97/month for the first 2 yearsi

$576.47/month for years 3-4 
$471.20/month for year 5 
$373.24/month for year 6-26 
 
 

 

 Loan lifetime savings: $126,466.56ii

 Additional Notes:    -In-House Step-Rate Modification 
  

-Late fees were waived 
 
                                                           

i In determining monthly savings, we determine what the monthly payment would be if pre-modification 
arrearages were recapitalized over the same term at the old interest rate, but if the old interest rate was at an 
introductory rate, i.e. lower than today’s market rate, we use the post-introductory interest rate, if that 
information was available, otherwise we use market rate plus 1%, this would then be amortized over the pre-
modification term and compared against the post-modification payment due. 
 
ii In determining the total amount saved, we would perform the same calculation required for monthly savings, 
but adjust annualized savings for step-rate modifications, in order to accurately assess the total monies saved 
over the life of the loan. 
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